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Agenda

1. Reportonthd 2 YL yé Qa | OGAQBAGASaA

2. Approval of the 2016/17 Annual Report

3. Resolution on the appropriation of profit or covering of loss

4. Decision on remuneration of members of the Board of Directors
5. Proposals from the Board of Directors

6. Election of members of the Board of Directors

7. Election of Company auditor

8. Authorization of the Chairman of the Annual General Meeting
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2. Approval of the 2016/17 Annual Report

3. Resolution on the appropriation of profit or covering of loss
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Satisfying Result in 2016/17

Organic growth

10%

(12% in 2015/16)

EBIT margin

Before special items

28.P%0

(28.2% in 2015/16)

EBIT

Before special items

EUR307 million

(EUR 268 million in 2015/16)

Free cash Flow
Before acquisitions and special items

EUR188 million

(EUR 175 million in 2015/16)
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Strong Development in the Share Price

DKK per share
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Strategic view

4 Driving a step
change in innovation

5 Reinforcing position
In emerging markets

6 Generating fuel
for growth

Nature's-

1 Fully leveraging the 2 Developing the microbial

potential of Food solutions platform in
Cultures & Enzymes Health & Nutrition

c:

i Bioprotection as a new lighthouse Expand existing business

Develop plant protection

c:

U New platforms for dairy
Explore & develop human microbiome

c:

U Establish direct market presence in key U Increase penetration of human and
emerging markets animal health products

U Drive scalability through new capacity in
Copenhagen

U Reinvestin future growth
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Creating further
value in Natural Colors

coloring foodstuff

APAC growth

Restore profitability

ExpandrruitMax® range within

Drive US conversion and secure




Strengthened Position in Food Cultures & Enzymes

Solid growth driven by all product categories and all regions
Strong double digit growth in bioprotection
Next generation of bioprotection launched

Effectively doubling of the production capacityAuedgare -
executed according to plan



